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" Hubert Hamaekers, Arm’s Length—How Long ?, IBFD, The Netherlands, March/April 2001, p.30.



Page - 6

BT R e

ﬁﬁﬁ%ﬁ%%i?%’Viﬁbﬁg%iiﬁﬁgﬁ,?ﬁ S 3

B2 Q%*mﬁwwﬁﬁaﬁﬁgﬁ\ﬁ$ﬁﬁ,%z@i@ﬁ%ﬁoa
friz “p\fﬂ_,/\ EEEE- - ?p/w\;;__fézk\;l : ré‘.jéé_ﬁ;fﬁ,J . rﬂi{',;éj@’;fﬁ,J
IETREELY NI S INE-NE ﬁJZ%$%@%é<Wﬁi71h’i@ﬁ&ﬁ
%fﬁ%iﬁﬁ: BUSER o #ﬁ fmzs,émga}%aﬁ%fg_ 2 35 5
Lﬁﬁ H’&fmﬁi TARERE ALY > A EHEF AT
%“Lﬁm”ql %%ﬁi ’AW%méﬁ%ﬁﬁﬁ::arigw
L 2 AR R x*v TF 0 RMAMA A UEFPEFL o
Wﬂﬁ¢%43@41%%h TENEFEREP PR FHFE R G AR
o NERFRELY - iﬁﬂTP‘fﬂ’ﬁﬁmﬂﬁﬁwﬁi\é&\\ﬁ%ﬁﬁﬁ
Lﬁe’&qu%€“ FH R AP RSP R REIBY > HABM S LR
R *7WF?’P$WMﬁW#mﬁ%%#%%uﬁ§o BT i
EETHEFENR SRE THARAT LRGRR CL TN P

Hooom F E%U%ﬁ°%ér%%ﬁﬁJ1%WWﬂﬁ#°
%JLﬂm;’w 1;%43&11i%&%@réﬁﬁﬁﬁé%iﬁﬁJ
oo EMRGE T AL E R PREBAZFF I IR 2R F TR
Boehps > Brri@ i % 43 2 1 Ry R T s e PR E 0P
TR o FORE ML TIUT LB %%ﬂ*pﬂ%ﬁkf%ﬁi?&zﬁﬁﬁ
MEE S RAREBARZED ZFPERETF 2R 25250 mEERE
B SRERINE I - TIERZS 43 52 1 GRANAPRZ LA 2 6l HiE
ﬁ’ﬁ%bﬁﬁﬁbmmﬁﬁ £ %w%i%£°*¥ wﬁrpﬁiﬁ
FE T f\;zi.&,}ik;,‘},fgfp? AR F T &Lge,-t—7+a o:{

“’]’llg "'lji I Z_ ’L Ht,ll]i. y 7%
A

bl
E Y
-
=y
=} :an}-
|
.

lfffﬂéréi 4o fi o ERZEE 00107 > % 2% 0 F 228-230 -



Page -7

ENES 96 EREFH AL RELE S A FRREARTLP ¥ %
ks ﬁﬁ%ﬁﬁ%“ﬁﬁfF%FQJ’ﬁ@?ko%aﬂé%
- *‘f P45 Bl riRg c BETHERETE B RE R
LA SHPALBETH LRI 0 AR 2L F LR
3:"‘1%&?5;? o HdxH M= %‘r%ﬁtﬁb&,ﬂljJ ik 4B & TP ‘;?
N N N N RN Y R LI T
oL E T HFMAPLEELE o &,g;p;g;%m{, THEIT R, T
LpE THAER LB RFLIFH el fEAp R LfRL 4 R
o r%ﬁéf%?@ﬁf%*ﬁu T TRME AL ZFRIP IR A5 o

DISCLAIMER

This publication is intended to provide accurate information in regard to the subject matter covered.
Readers entering into transaction on the basis of such information should seek additional, in-depth
services of a competent professional advisor. Eiger Law, the author, consultant or general editor of this
publication expressly disclaim all and any liability and responsibility to any person, whether a future client
or mere reader of this publication or not, in respect of anything and of the consequences of anything, done
or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any
part of the contents of this publication.



